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Generating retirement income in a low return environment
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Since the 2008 financial crisis and the recent pandemic, the unprecedented monetary stimulus from central
banks around the world has driven the global interest rates down to a historically low level. In June this year, the
policy rates for Hong Kong and the US are down to 0.5%! and 0.25%! respectively, while the rate remains to be
zero for Eurozone and even negative for some of the other countries. For commercial banks, the 12-month
deposit rate in Hong Kong is currently at 0.08%2. However, the inflation expectation of Hong Kong rose to 1.5%!
this year and the average inflation rate of Hong Kong for the last 5 years is at 2.1%3. The impact of inflation and
low interest rate brings huge challenges to retirees. We are pleased to invite you to join this webinar to
understand the current economic environment, under a prolonged low interest rate environment in order to
plan a long term sustainable investment for your retirement.

(Source: Bloomberg, HKMA, MPFA; 1data as of 10June 2021; ?data as of May 2021; 3data as of 31 March 2020)
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Please join the webinar with Mr. Raymond Sze of Taikang Asset Management (Hong Kong) Company Limited as
speaker.
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Event Details SEBEEE

Date & Time: 30 July 2021 (Friday) 10:00am - 11:00am
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Login: Details will be emailed to participants on 29 July 2021 (Thursday)
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Language & Fee: Cantonese | Free
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Register now by scanning QR code
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1. This webinar is eligible for 1.0 hour of non-core CPD/CPT training hours, subject to approval by relevant accreditation bodies. Attendees
must log in the Zoom link with the same name and email address registered with the HKRSA.
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2. Virtual platform will be provided Taikang Asset Management (HK) Co.Ltd. By registering for this event, you are providing your consent to
the HKRSA to pass your personal particulars (including name, title, organisation, and email address) to Taikang Asset Management (HK)
Co.Ltd to create access to the Zoom facility for you.
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3. Enquiry to events@hkrsa.org.hk or call (852) 2147-0090
EHEFEEE: events @hkrsa.org.hk 5¢27E8: (852) 2147-0090
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10:00 — 10:10 Opening Remarks &g
Mr. Bob LEE Z=fE k5 A

Business Strategy Sub-com member, HKRSA
TARRIRGTER g R R NMEZE B 'R A
Chief Business Officer, BCT Group
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10:10 — 10:40 Speaker THEEE

Mr. Raymond SZE Jii$% K 54k

Executive Director & Head of Products, Sales & Marketing Department
PUTHEEE KB PIEE (BEmm R EE)

Taikang Asset Management (Hong Kong) Company Limited
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10:40 — 10:55 Q&A [ EIREN
Facilitator £ A: Ms. Cynthia CHUNG $fzk LT

10:55 —11:00 Closing Remarks 3 &F

Ms. Cynthia CHUNG #&E kS {EEM

Executive Committee Member, HKRSA
EARRGHEIHETBZEE KA

Partner, Head of Human Resource and Pensions Group
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Deacons Hong Kong & HsHY AT /KM T


https://docs.google.com/forms/d/1hoDd6_u8htALj3_O9bwqzLx5uv_MUOnO70muwFo1E-I/edit
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Mr. Bob LEE Z={#jigh o4

Business Strategy Sub-com member, HKRSA
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Chief Business Officer, BCT Group
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Bob Lee, Chief Business Officer (CBO) of BCT Group, is a key member of senior management in
charge of making corporate wide business and financial decisions, with corporate governance,
sustainability and compliance culture as the foundation. Before assuming the role of CBO, he was
the Chief Financial Officer (CFO) of BCT. Prior to joining BCT, he held key roles at various financial
institutions including ORIX Group, Bank of Tokyo-Mitsubishi UFJ Group, First Pacific Bank and
Bank of China Group. His regulatory/industry participation includes serving on the MPF Industry
Schemes Committee of the MPFA and the Business Strategy Sub-committee of the Hong Kong
Retirement Schemes Association. Bob pursued his undergraduate studies at York University in
Canada and attained a Master’s Degree in Finance from City University of Hong Kong.
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Mr. Raymond SZE Jifrg% K 54

Executive Director & Head of Product, Sales & Marketing Department
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Taikang Asset Management (Hong Kong) Company Limited
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Raymond SZE joined Taikang Asset Management (Hong Kong) Company Limited in September
2016, and Raymond has over 20 years of working experience in the financial industry and had
worked for UBP and ITAU Asset management where he was responsible for the new business
development in the Asia region from 2011 to 2015. Prior to that, he spent more than ten years
with Invesco and Fidelity Investments totally, covering both retail and institutional business
development for Hong Kong and China. Raymond also worked for PwC as an accountant for more
than two years. Raymond is a Fellow Member of ACCA. He has a Bachelor of Arts (Hons.) Degree
in Accountancy from the Hong Kong Polytechnic University along with a graduate Diploma in
Derivatives & Risk Management from HKUST and HKSI.
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Ms. Cynthia CHUNG $&EzkFE R

Executive Committee Member, HKRSA
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Partner, Head of Human Resource and Pensions Group
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Deacons Hong Kong
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Cynthia Chung is the Head of Human Resources and Pension Group and Head of the Corporate
Commercial Group at Deacons. She has 27 years of experience in all kinds of advisory work
related to employment and labour and on retirement schemes and provident funds.

She advises clients on both contentious and non-contentious labour matters and the preparation
of trust deeds and related documents for retirement and pension schemes. Her clients include
employers who are multi-national companies and statutory bodies and MPF/ORSO service
providers. She is the Executive Committee Member and Honorary Legal Adviser of The Hong
Kong Retirement Schemes Association, Member of the Retirement Scheme sub-committee of the
Law Society and the Guidelines Committee of the Mandatory Provident Fund Schemes Authority.

She is recognised as a Band 1 Lawyer in Employment (China) in Chambers Asia-Pacific, “Hall of
Fame” for Labour and Employment in Legal 500 Asia Pacific and a Thought Leader in Labour &
Employment and Pensions & Benefitsin Hong Kong by the Who’s Who Legal.
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